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v Development Authori

1 in Fi i D, G i Napa i
Revised terms and conditions for auction

The following terms and conditions have been determined for the allotment of plots of Fine Dine
Street CBD, Gomti Nagar Extension Scheme, the details of which are as follows -

1. Under Fine Dine Street, on Plot No. D.S.-1 to D.S.-6 and Plot No. D.S.-8 to D.S.-15 construction
of restaurants on atleast one floor of the premises is mandatory rest of the campus may be
utilized for other commercial activities.

2. FAR 3.00 and land coverage 40 % will be permissible as per rules.

3. The facility of Micro Breweries and Bars shall be permitted as per the rules and regulations,
which will also subject to the conditions and restrictions of the license in case the purchaser
obtains the license from the competent Authority.

4, The facility of micro breweries and bars will be permitted as per rules subject to the
conditions and restrictions of the license in case the buyer obtains the license from the
competent authority and it will be the responsibility of the buyer to obtain the license by
applying at the competent authority.
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10.

i i

12,

13.

14,

15.

Restaurants on these plots can be operated 24x7 (twenty-four huursGever}fni?gi,t x;};:rc;ht;,vmit
subject to the rules and regulations promulgated by State or Central Gover

to time.

Any person or company can participate in e-auction and can participaFe inl tihg auction of m:e
or more plots. For participating in auction for more than one plt?t. it wil El necessary to
register for every plot separately and place separate bid every plot in the e-auction.

All these properties will be allotted through e-auction. Bids will be invited for }each prupf:'rty
by the stipulated date fixed for e-auction. After receiving all the bids for a plot in the auction,
the highest bid given by bidder will be considered by the Vice Chairman, LDA.

Vice Chairman, LDA shall have full authority to accept or reject the highest bid or invite e-
auction again after returning the security money/token money.

If someone who has already been allotted with any commercial property by the Authority
has not deposited 03 consecutive installments, then he will deemed to be a defaulter and will
not have the right to participate in the auction. If the outstanding amount is deposited before
the date of applying for participation in the e-auction, then he can participate in the e-
auction. Applicants participating in the e-auction are required to furnish an affidavit to this
effect before the Authority.

Any Citizens above 18 years of age or any legally incorporated company/firm/institution can
participate in the e-auction by depositing the prescribed EMD/token money. In case of
unsuccessful bid, no interest will be payable on the amount of EMD/Token Money so
deposited.

Reservation will be applicable as per Government Order No. 4982/9-A-1-99-79 Meeting/99
dated 17.12.99. Reserved category applicants will have to provide a certificate from the
competent authority. If the reservation certificate is not uploaded/provided by the
applicant/bidder then the bid/offer given by him will be cancelled.

The firm/institution are required to provide a certified copy of its Memorandum and Articles
of Association and will also have to provide its registration number. It is mandatory for the
partnership firms to be registered with the Registrar of Firms and for participating in the E-
auction participants are required to provide the E-mail ID & Whatsapp number.

For participating in the e-auction, one will have to register himself on the e-auction portal
and deposit the required amount of earnest money/token money in respect of the desired
property online,

Any bidder can participate in the e-auction and place e-bid on more than one property, but
separate earnest money/token money is required to be separately deposited for every
property. A bidder can purchase more than one plot after completing the all required
formalities.

All details should be filled correctly on the e-auction portal. Incomplete applications will not
be considered. If the information provided on the e-auction portal is found to be false,
incorrect or fabricated, the allotment letter will be canceled and the earnest money/token
money will be confiscated. If the bidder obtains the allotment on the basis of forged
documents, records or through fraud, misrepresentation, undue influence etc. then his
allotment will be canceled and the earnest money/token money will be confiscated. If any
fact of the above type comes to the notice of the authority after the sale deed is executed,
then 50 percent of the sale price will be confiscated and action will be initiated for

cancellation the sale deed.

16. The property will be allotted on “as is where is” basis.

\



ISUUBIGUWIE)) YIIM PIUULDG

Jouueds NIMO0 Yiim pauueds D

18.

19,

20.

21.

22,

- All participants of the e-auction are presumed to be well aware about the details,

measurements, boundaries, ownership etc. of the property before the auction. If any
property is allotted in favor of the bidder, it will be presumed that after inspecting the site
and knowing about the condition of the property or any defects related to its construction,
title etc./obtaining information regarding the property from the authority the bidder has
waived his all rights regarding raising objections in favor of the Authority. After allotment, no
complaint regarding any property related defect will be admissible/acceptable.

If a participant in the e-auction do not obeys the terms and conditions/restrictions of the
auction, the e-auction committee will have the right to debar him from the e-auction.

In case due to any reason if there is an enhancement in the cost of the property or due to any
Case/writ/Appeal etc. the authority have to pay extra cost towards acquired land, in such
Case the liability of paying enhanced cost will automatically shift to the allottee.

If at the time of preparation of lease plant there is an increase in the area of the allotted
property, then the cost of additional area will be ascertained either according to the
prevailing market value or the price of highest bid at the time of auction, whichever is higher.
On receipt of demand letter for the cost of additional land/area, the cost of additional land
will have to be deposited by the allottee within 01 month (one) of the issue of demand letter,
otherwise interest will be payable as per the rules of the Authority.

In case of availability of additional land near/at the site of allotted property after e-auction,
the final decision regarding the disposal of extra land shall be taken by the Vice Chairman,

LDA after taking opinion of planning department. If a new plot cannot be created with the
additional land, it will be mandatory for the allottee to take it.

Normally single bid/offer will not be accepted. In special circumstances, with a view for
disposal of the properties, the decision will be taken by the Vice President of LDA on the
basis of the recommendation of the auction committee.

A. Details of deposit of funds

For commercial properties worth up to Rs 50 lakh, the selected bidder will have to deposit 25
% of the total amount within 30 days from the date of receipt of the allotment letter being
sent after acceptance of the bid/auction, (the EMD amount will be adjusted in it). Remaining
25% amount will have to be deposited again within 60 days from the date of receipt of
allotment letter and the remaining 50 % amount will have to be deposited in 08 quarterly
installments calculated @ 11 % interest after 03 months from the date of issue of allotment
letter.

In case of commercial properties above Rs. 50.00 lakh and up to Rs. 2.00 crore, the selected
bidder will have to deposit 25 % of the total amount within 30 days from the date of receipt
of the allotment letter.

In case of commercial properties above Rs. 50.00 lakh and up to Rs. 2.00 crore, the selected
bidder will have to deposit 25 % of the total amount within 30 days from the date of receipt
of the allotment letter (The amount of EMD will be adjusted in it.). Remaining 25 % amount
will have to be deposited again within 60 days from the date of receipt of allotment letter and
the remaining 50 % amount will have to be deposited in 10 quarterly installments calculated
@ 11 % interest after 03 months from the date of issue of allotment letter. After depositing
50% amount, possession may be delivered after execution of registered Agreement to Sell.

In case of commercial properties worth Rs. 2.00 crore to Rs. 10.00 crore, the selected bidder
will have to deposit 25 % of the total amount within 30 days from the date of receipt of the
allotment letter (The amount of EMD will be adjusted in it). Remaining 75 % amount will
have to be deposited in 20 quarterly installments calculated @ 11 % interest. After
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depositing 25 % amount, possession may be delivered after execution of registered
Agreement to Sell.

e. In case of commercial properties worth more than Rs. 10.00 crore, the selected blidder will
have to deposit 25 % of the total amount within 03 months from the date of receipt of the
allotment letter, (The amount of EMD will be adjusted in it). After 09 n’_mnths from the date
of receipt of the allotment letter, the remaining 75 % amount (including 11 %per annum
interest for 9 months) will have to be deposited in 20 quarterly installments calculated'@ i1
% interest. After depositing 25 %amount, possession may be delivered after execution of
registered Agreement to Sell.

f. No separate location charges will be payable for property located in CG City (except
residential) and vegetable market plots located in Vastu Khand. Apart from the above,
location charges shall be payable as per rules on the highest bid received for all types of land
use plots located in other schemes.

g- If the difference amount of 25 % prescribed in the allotment letter is not deposited within
the prescribed period/date, on the request of the applicant/tender, the Vice Chairman, LDA
can give one last opportunity to deposit the due amount in one month along with 13 %
compound interest. If no application for extension of time period is made by the
applicant/bidder within one month of the expiry of the time period, it will be assumed that
the applicant/bidder is unable to purchase the allotted property and the allotment will be
canceled without any notice and EMD will be confiscated, the entire responsibility of which
will be on the applicant/bidder himself.

h. If the due installments are not paid on time, additional penal interest at the rate of 13 percent
compound interest will be payable.

i, If full payment is made within 45 days of issue of allotment letter, a discount of 5 % on 75 %
of total cost (except the amount of 12 % free-hold fee) will be provided to the allottee. This
discount will not be adjusted at the time of depositing the entire cost by the allottee. The
discount amount will be adjusted in other charges after the final costing.

B. Restrictions in the contract

a. Allottees of commercial properties will not have the right to sell the property to
subsequent purchasers/members/ customers by executing registered sale deed, unless
and until their entire liability regarding the property is paid to LDA and registered sale
deed is executed by LDA in their favor. In case the allottees do not make the due
payments as per the schedule or violates any other provisions/conditions of the contract,
the Authority will have the right to recover the outstanding amount as land revenue.

b. The Authority reserves its first right to indemnify itself by making any recovery through
sale of the property until the Authority receives full payment for the allotted property.

¢. The Agreement to Sell of the property shall be executed only after deposition of entire
free-hold fee as per the prevailing rules on the value of the property.

C-Cancellation of allotted commercial property for non-deposit of due amount-

a. In case after being successful in the auction, the selected bidder refuses to deposit the
remaining amount, the entire token money/EMD amount deposited will be confiscated by the
authority.

b. The allotted property cannot be revived after its cancellation by the authority, but if the Vice
President, Lucknow Development Authority wishes to revive the same under special
circumstances, the revival can be considered by depositing additional revival fee if the
property is vacant. The Revival will be permitted only after making payment according to the
terms/provisions contained in the then effective Casting Guide Line.

\



¢. Ifalter making part payment according to the terms of allotment letter, the allottee is unable
to purchase the allotted property and request for refund of his deposited amount, then after
making deduction of first installment of 15% (which includes the token amount of 10%), the
remaining amount will be returned to the allottee without interest after getting the necessary
approvals from the competent departments, the allotment shall be cancelled.

d. In case of non-deposit of 25 percent amount (including adjusted EMD amount) within
stipulated time period of allotment letter, 10 % token money/EMD amount will be
confiscated and if any allottee does not deposit 3 consecutive installments, he will be
considered a defaulter, In such situation, the allotment shall stand canceled without giving
any notice and after making deduction of 25% in the total deposited amount remaining
amount deposited as cost of property will be returned without interest.

e. After cancellation of allotment of the property whose possession is with the Authority, such
property will be re-auctioned in future.

f. If the allotment was canceled due to the mistake of the allottee, then revival will be done on
current market value and after taking revival fee of 01 % of the current price or
interest/additional interest on the old price, whichever is higher. Revival will be done only

for the property which was previously allotted. If it is not empty then revival will not be
done.

g. The refund of the amount of the cancelled properties shall be made after making necessary
deduction of 18% GST which is legally required to be paid.

23. After the contract/registration by the allottee/institution, the construction work will be done
only after getting the map approved and obtaining the no objection certificate from the
competent authority of the authority.

24. The allottee/institution will have to follow all the terms and conditions of e-auction issued by
the authority. All authority regarding e-auction will vest in the Vice President, LDA.

25. The commencement of instaliments will be considered according to the date mentioned in
the allotment letter.

26, The allotment shall not deemed to be complete only on the basis of the highest bid received
in the e-auction, the allotment of the property will be considered complete only after the
approval is received from the competent level i.e. Vice Chairman, Lucknow Development
Authority. After allotment, all the required amount of money will have to be deposited within
the stipulated time period and the formalities will have to be completed, otherwise the
allotment will be cancelled. If an e-auction bidder's allotment is canceled after acceptance of
the bid due to non-fulfillment of required formalities due to the default of the allottee, then
the token money/EMD/earnest money will be confiscated as per the rules.

27. If due to any litigation, dispute or any other reason the authority is unable to deliver the
possession of the allotted property in favor of the allottee, then in such a situation the entire
deposited amount of the allottee will be refunded with interest @ prevailing MCLR of State
Bank of India.

28, The freehold charges shall be payable separately according to the prevailing Government
rules and regulation before the date of execution of registered Agreement to Sell/ Sale Deed.
If there is an enhancement in the area of the property then the allottee is required to deposit
the entire remaining dues according to revised costing within prescribed time period
otherwise extra penal interest will be charged from the allottee.
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29. The E-auction of the property is done on the basis of estimated area as ;J:art it:}r]: i:afyf?]?;i IIFE;};Z
area of the allotted property is found to be less at the time of ’the prE:p i
plan, the excess amount deposited by the allottee shall be egld]u_sted in o ; DE deahigd
even then if the amount deposited is found to be in excess, it will be returne wrs—
interest will be payable, The buyer will have to pay all the taxes or surchargeshe C. lr:hp i
by the Municipal Corporation, Government of India, State Government or any other aul"{;]r ty.
similarly, any permission/no-objection /permission obtained from any department will have
to be obtained by the buyer at his own expense.

30. The physical possession of the plot will be delivered to the buyer only after the e:-ce}r,;uti?n U{
registered Agreement to Sell/ Sale Deed after paying required stamp duty and other lega
fees and expenses by the allotee.

31. In case of any dispute arising out of terms of this auction then the matter shall be referr:ed to
arbitration as per the provisions of the Arbitration and conciliation Act and Vice Chfurman
LDA shall appoint a arbitrator whose decision shall be binding upon both the parties. ll\lﬂ
extra interest shall be payable on the Arbitral Award. The allottee/ Purchaser cannot claim
damages for mental agony . The cost of the Arbitration proceedings will be bear by the
Allottee/ Purchaser and the place of Arbitration will always be at Lucknow city.

32. If any dispute arises in relation to the auction process, only the competent court located at
Lucknow will have the exclusive jurisdiction. The aggrieved person have to make application
regarding initiating Arbitration proceedings before Vice Chairman LDA. The Vice Chairman
himself or nominate any other person as the arbitrator within 90 days. If the Vice President
does not appoint an arbitrator himself or another person as an arbitrator within 90 days of
receiving the application, then the allottee will be able to get his dispute resolved by the
court. The allottee/ Purchaser will have no objection if the nominated Arbitrator is a officer

of PWD/LDA, even if such officer has previously given any report regarding the dispute the
person can be appointed as Arbitrator.

33. The Vice President will reserve the right to cancel any action of the e-auction process at any
Stage or the entire process at any time and before the bid is accepted. Similarly, before the
start of the e-auction, the right to amend the terms and conditions of the auction in the
interest of the authority or to implement any other provision will be vested in the Vice

President, Public Sector, information about which will be given to the auction participants
before the auction.

34. Only registered applicants can participate in the e-auction process. It will be mandatory for
the e-tender to upload a copy of the cross check on the portal.

35. In relation to construction on the plot, it will be mandatory to get the building map approved
as per the Lucknow Master Plan and all the rules/bye-laws applicable in relation to building
construction. The height of building permitted on the plots will be as per the clearance given
by the Airport Authority.

36. The allottee will have to follow all the rules/bye-laws implemented by the Lucknow
Development Authority and the government at present and in future,

37. Within 03 months of allotment, one will have to deposit 25 percent of the value of the

property and get the possession of the plot after getting the registered agreement to
sell/Sale deed in its favor.

40. Construction will have to be started within 12 months from the date of possession after
getting the map approved as per rules and after that the construction work will have to
be completed within 36 months and completion certificate will have to be obtained from
the competent Authority,
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41. In Circumstances, additional time for construction can be extended by the Vice Chairman, LDA.

472. The decision of the Vice President, LDA will be final and valid
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